Accounting 425.500, Taxation of Entities, Summer 2001


                [29 June 01]
Syllabus (Tentative)

The instructor:

Lorence Bravenec

Wehner 402T

    Office hours:
See below.

Phone:
 

845-4384

E-mail:


l-bravenec@tamu.edu 

Web page:

http://acct.tamu.edu/bravenec 

    You may make copies of class notes and power point slides by accessing the web page.

Objectives: We will study Federal income taxation of business entities, viewing both the “big picture” and selected issues and emphasizing tax planning.   We will on occasion read original source materials (judicial decisions, rulings, etc.)

Textbooks: #1.   Hoffman/Raabe/Smith/Maloney, “West Federal Taxation: Corporations, Partnerships, Estates & Trusts,” 2002 Edition (“Hoffman”), Southwestern.

#2.   Dickinson, Editor, “Federal Income Tax—Code and Regulations, Selected Sections,” 2000-2001 Edition (“Code & Regs”), Commerce Clearing House.

[Reference: I have placed on reserve in the West Campus Library copies of introductory taxation books for your use as references.]

Regular class meetings:


Optional “Labs” (office hours):

M-F, 12 noon – 1:35pm, Wehner 136

M-F, 3-4pm (to be decided), Wehner 405

Procedure in classes: 

1. You should prepare for, and attend, the regular classes.  Our regular class periods will generally be organized as follows:

1st: Discussion of last quiz, “challenge the instructor,”* and “mysteries of taxation,”** about 20 minutes.

2nd: Current lecture and discussion, about 25 minutes

Break, about 10 minutes.

3rd: Current lecture and discussion, 2nd part, about 20 minutes.

4th: Short quiz on the current lecture and discussion, about 20 minutes.

[*Think up some tough questions that the instructor will stumble over.]

[**After each class, you will have an opportunity to write to me about “mysteries of taxation” that you find in the “current” material.   You can also e-mail me about these “mysteries” as you are preparing for the topic, visit me in my office, telephone me, or come to the optional labs.

2. Optional labs (office hours) are for students who want additional attention.   (Would you prefer a different time?  See “1st quiz”)

3. Please bring the following to every class:

a. Your “name plate”

b. Your textbook and Code & Regs.   (Pairing would be appropriate.)

c. A pencil for scantron

Schedule (tentative) for regular classes:

Month & Date

Topic (Hoffman chapter references)


_

Jul.
3

Review—individual return


5,6

Review—property transactions; tax accounting


9,10

C corporations—Operations (Ch. 2)


11,12

Forming corporations (Ch. 3)


13,16

C corporations—distributions, generally (Ch. 4)


17,18

C corporations—redemptions (Ch. 5)



19

C corporations—AMT & penalty taxes (Ch. 6)


20,23

Reorganizations (Ch. 7)


24

1st examination*


25

C corporations—consolidated tax returns (Ch. 8)


2627

International (Ch. 9)


30,31

Partnerships—formation, operation, basis (Ch. 10)

Aug.
1

Partnerships—distributions, liquidation (Ch. 11)


2,3

S corporations (Ch. 12)


6

Multistate (Ch. 15)


8

2nd examination*, 1-3pm

(*You may use your Code and Regs.)

How you can get a good grade—

1. Prepare for class

2. Attend classes

3. Understand the material

4. Review periodically

5. Work with the grading scheme below

Class quizzes and assignments—individual & groups
1/3 

1st examination





1/3

2nd examination





1/3

Miscellaneous

1.    Special Accommodations: If you feel that you are entitled to special accommodations because of a disability, please contact the Department of Student Life, Services for Students with Disabilities, Koldus Building, Room 126, or call 845-1637.

2.       Pick-up spot: The pick-up spot for extra handouts, exams, etc., is on the book shelves at the East end of the 402 corridor.   The instructor’s web page is also available for handouts.

3.       Pocket calculator: Each group is requested to bring a pocket calculator to class.

4.      The handouts in this course are copyrighted.   “Handouts” mean all materials generated for this class, which include but are not limited to syllabus, quizzes, exams, lab problems, in-class materials, review sheets, and additional problem sets.   Because these materials are copyrighted, you do not have the right to copy the handouts,  unless the instructor expressly grants permission.

5.      Dean’s office:  “We have beautiful and state-of-the-art classrooms in the Wehner Building.  We want to maintain the outstanding quality condition of these classrooms for current and future students.  Thus, it is necessary for you to adhere to the firm policy of no beverages, food, tobacco products, or like items within the Wehner classrooms.  Your understanding of the necessity for this policy and cooperation will be greatly appreciated.  This policy will be strictly enforced.  If you have a special condition that requires the intake of water during the class period, please see [the instructor].” 

6.      Faculty Senate of Texas A&M University: As commonly defined, plagiarism consists of passing off as one’s own the ideas, words, writings, etc., which belong to another.   In accordance with this definition, you are committing plagiarism if you copy the work of another person and turn it in as your own, even if you should have the permission of that person.   Plagiarism is one of the worst academic sins.   See “Scholastic Dishonesty” in the Texas A&M Univ. Student Rules.

7.
Pizza in the Pavilion.  2nd week of class, 11am each day for up to 9 students.   Sign up the day before.   Bring your own soft drink(s).
1st quiz—

Each student is requested either to drop the following letter into the instructor’s mailbox in Room 401 or to send it by e-mail to l-bravenec@tamu.edu by 5pm Thursday, June 5.

Dear Prof. Bravenec:

My name is: __________________________

My e-mail address is: ___________________

My telephone # is: ____-_____-_______

My hometown is: _______________

I [have][have not] practiced accounting.   (List firm and city: ______________________, __________)

I took the basic taxation course in ______ (year) with ____________________________ as my instructor.

I would like to have the following persons in my group (printed alphabetically by last names)(maximum of 5 persons):

_______________________________

_______________________________

_______________________________

_______________________________

_______________________________

Each person listed above has assured me that he/she wants to be a member only of my group. 

Here is something interesting about me: ______________________________________

_______________________________________________________________________

_______________________________________________________________________

_______________________________________________________________________

My preferences among the alternatives for meeting times of the optional labs are:

1st preference #___

2nd preference # ___

3rd preference #___

Optional “Labs” (office hours):

#1
3-4

#2
4-5

#3
5-6

#4
6-7

 [The instructor recommends #1.]

I __________ [would] [would not] like to have “pizza on the pavilion” with you and some other students. 

I deserve a grade of ___ [max 10] points on this quiz.

